NSG: Board decisions
On 06 Sep 2019, Saigon Plastic Joint Stock Company announced the decision No. 01/ QD – HDQT dated 06 Sep 2019 on the implementation of plan to issue share to existing shareholders of the Company and approval for detailed plan to use proceeds from the share issue; the decision No. 02/ QD – HDQT dated 06 Sep 2019 on the approval for dossier of registration of public offering of shares as follows:
· Decision No. 01/ QD – HDQT dated 06 Sep 2019 on the implementation of plan to issue share to existing shareholders of the Company and approval for detailed plan to use proceeds from the share issue
Article 1: Board of Directors approves the implementation of plan to issue shares to existing shareholders of the Company as follows:

· Name of share: share of Saigon Plastic Joint Stock Company 
· Type of share: common share

· Stock code: NSG

· Par value: VND 10,000 per share

· Charter capital of the Company before the offering: VND 86,392,080,000

· Total number of outstanding shares: 8,639,208 shares

· Number of shares to be additionally issued: 2,879,736 shares

· Total value of shares to be additionally issued according to par value: VND 28,797,360,000

· Total number of shares after the offering (expected): 11,518,944 shares
· Charter capital after the offering (expected): VND 115,189,440,000

· Entities: existing shareholders of the Company

· Execution time: within 90 days from the date when the State Securities Commission issues certificate of public offering of shares to the Company

· Issue price: VND 10,000 per share

Basis for determination of offering price:

Offering price for existing shareholders is determined on the basis of average market price in the last 6 months of 2018 and book value of shares NSG as at 31 Dec 2018, specifically: 
+ Average market price in the last 6 months of 2018: VND 12,205 per share

+ Book value as at 31 Dec 2018: VND 10,918 per share

To ensure success of the public offering, offering price for existing shareholders is VND 10,000 per share

· Distribution method
Implementation rate is 3:1 (at the record date, shareholders who own 3 old shares will have right to purchase 1 newly issued share). Number of shares issued to each shareholder will be rounded down to unit digit. The decimal (if any) will be cancelled.

· Expected dilution of shares after the share issue

· Principle of transfer of purchase right: existing shareholders who are allowed to purchase newly issued shares have right to purchase or refuse purchase within a regulated period. The shareholders have right to transfer their purchase rights to another or others with the price agreed by transferor and transferee. Transferee is not allowed to transfer to any third party.

· Method of handling of odd-lot shares and undistributed shares: the General meeting of Shareholders authorizes Board of Directors of the Company to distribute number of odd-lot shares arising due to rounding to unit digit (if any) and number of undistributed shares to other entities meeting selection criteria with the price not lower than the offering price for existing shareholders. Board of Directors has to be committed that number of undistributed shares will be handled in compliance with regulations in clause 2, article 189 of Enterprise Law 2014 and clause 3, article 9 of Decree No. 58/ 2012/ ND- CP dated 20 July 2012 amended and supplemented by clause 7, article 1 of Decree No. 60/ 2015/ ND – CP dated 26 Jun 2015. 
For number of shares which will be distributed to other entities, General meeting of Shareholders authorizes the Board of Directors of the Company to decide selection of investors, number of investors and number of shares distributed to each investor with the selling price not lower than the offering price for existing shareholders on the basis of the criteria as follows:

+ Be domestic and foreign organizations and individuals that have financial capacity. Distributing undistributed shares to individuals and organizations is implemented on the basis of ensuring that after distribution, no organization, individual, group of individuals, group of organizations or connected persons/organization has shareholding percentage exceeding the percentage regulated in clause 11, article 1 of law on amending and supplementing a number articles of Enterprise Law; or not offering from 10% of charter of the Company to mentioned entities in this offering.
+ If investor is a foreign individual or organization, him/her/it shareholding percentage at the Company must be in accordance with regulations of the law.
Number of shares continuing to be sold to selected investors will be restricted to be transferred within 1 year from the date of completing the public offering. Selected investors may be existing shareholders wanting to purchase more shares or employees or Trade Union of the Company or members of Board of Directors, members of Executive Board of the Company.
Article 2: Board of Directors approves detailed plan to use proceeds from issue of share as follows:
· Total proceeds from the issue of share (expected) of VND 28,797,360,000 will be used to repay bank and supplement working capital of the Company as follows:

	No.
	Purpose
	Amount (VND)

	1
	Supplementation of working capital
	8,797,360,000

	2
	Repayment of short-term and long-term debts
	20,000,000,000

	2. 1
	Payment of principal and interest of the loan in credit agreement No. LAV190075002/2000 dated 26 July 2019 + bills of debt issued by Vietnam Export Import Commercial Joint Stock Bank  
	4,952,744,443

	2. 2
	Payment of principal of the loan in contract No. 031/ 2014- HDTDDA/ NHCT920 – SAIGON PLASTIC JSC dated 25 Jun 2014 of Vietnam Joint Stock Commercial Bank for Industry and Trade  
	10,985,328,052

	2. 3
	Payment of principal and interest of the loan in contract No. 25528.19.103.1142594.TD dated 22 July 2019 of Military Commercial Joint Stock Bank
	4,061,927,505

	Total 
	28,797,360,000


To reduce financial expense from short-term and long-term debts at Vietnam Export Import Commercial Joint Stock Bank (EXIMBANK), Vietnam Joint Stock Commercial Bank for Industry and Trade (VIETINBANK) and Military Commercial Joint Stock Bank (MB), minimum proceeds from this public offering of shares is VND 20 billion. If the Company fails to collect enough the minimum proceeds as expected, the Board of Directors will be responsible for regulating and balancing capital sources of the Company to gradually reduce bank debts. Board of Directors assigns Board of General Managers of the Company to urge the State Securities Commission to approve the dossier of registration of public offering of shares of the Company to start the public offering as plan.
Article 3: This resolution was approved by Board of Directors of the Company. This resolution takes effect from the date of signature. All members of Board of Directors and Board of General Managers of the Company are responsible for the implementation of this decision.

· Decision No. 02/ QD – HDQT dated 06 Sep 2019 on the approval for dossier of registration of public offering of shares:

Article 1: Approve the dossier of registration of public offering of shares of Saigon Plastic Joint Stock Company, which was submitted to the State Securities Commission as follows:

· Application for public offering of shares;
· Prospectus;
· Charter of the Company;
· Annual General meeting of Shareholders 2019;
· Audited financial statement 2017, audited financial statement 2018;
· Financial statement of the first 6 months of 2019 (made by the Company);
· Other related documents (according to the regulations);
Article 2: This decision takes effect from the date of signature.

Article 3: Members of Board of Directors, General Manager and related departments and boards are responsible for the implementation of this decision.

